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7KH 86 ,LDQ WXFH KDV GRQH Z RQGHWY B\  UHGXAQ
WIQMRQV EHVE HHQ VIKH VE R FRXQWIHV W/ DRXDED JLYHQ
JQREDOP DUNHW D UHDVRQ VR EUHDWH HDW © IVK WDGH
WKLRXI K VIKH BWDIMR! +RUP X] GRRNIQJ GMW UWNL Z RULHV
DERXWRIOVXSS® GMXSWRQV KDYH HDVHG FUXGH SUBHV

KDYH VRWQHG DQG IQYHVMRY DH IHHIQ P RWH
FRQIGHOW %W IRU EXMIHWHY WKLY VQW MWW DQ
HARQRP IFV WRU  © KHQ HQHU\ DQG GRIMMEY FRWY
FRP H GRZ Q WH FRP SDQ. V VXLBOV | XQGV JHWSXVKHG
VRZ DGV ELDQAQ) SWRP RIRQVY DQG EUQILQ) 1Q QHZ
PORP HY ,QMDG R SOQQQI DIRXQG XQFHWIIQN
P DUNHWAY FDQQRZ KON DERXWI URZ VKK

© KHQ FRPPRGW SUFHV WIRELM H HYHYRQH Z 1V
BEMOHAWHY DQG FROXPHY DINH  6HARY @\H

SHARFKHP IFDY | HIAM HY DYIDWRQ DQG LQVXIDQRH DWH
DOHDG H SHAWG VR THHOWH WHIH TWRP BZ HU FRWV

SUHWXUHV DQG Z KHQ IMFRW BM/ VR SURGXFH DQG KIS
WIQIV FRP SDQHV KDYH P RIH LRRP VR RIIHU EHMAU
SUFHV XQ SLRP RURQV RURDRXWQHZ SIRGXFW 2Q
WH FRQUXP HU MGH  Z KHQ IQ@MRQ 1HDW HDVH XS

SHRS®! WIQG VR VSHQG P RUH IUHHD ) RU P DINHVAY

WDW/ D ELJ GHDO WP HDQV D P RUH UHFHSWYH DXQHQFH
DQG D UHDOFKDQRHVR BDG Z MK P WD HY DURXQG YDOH

DI | RUEDELON DQG LQQRYDMRQ W/ D FODUUHP LQGHUWDW
Z KDWKDSSHQV 1Q SRIMEV GRAVOWMB. 1Q SROAEV W
USSON WAL KWQUR SXURKDVIQ) EHKDYIRU

7KH %4JJHU 7DNHDZ D\ 1RU O DUNHWAYY'  * GREDO HYHQW
DUHQWIMWWEDFNI LRXQG QRIVH DQ P RIH WH. UH YDUDEGV
WDWGELHAVD DI IHAW\ RXU WADWA\ ,QYHWRU VHOWP HQW
VXSSO FKDIQ KHDOK FRP P RAW SUFHV DR W HHGV IOR
KRZ FRQUXP HWY | HHODQG KRZ FRP SDQIHV P DNH GHAMRQY
7KH SRVMYH UDPMRQ ZHYH VHHQ DRRW HTXIMHV
LOVXUDQRH DQGWDGH VHOVMYH LOGXMMHY VKRZ V MVWKRZ
FRQOHAWMG HYHU WIQJ IV VRGD, 6P DUAP DUNHVAY QHHG VR
NHHS RQH H H RQ JHRSROAWFDOGHYH&RSP HOW  QRADMMMMH
XVXDO P DINHWP HMEV : KHQ \ RX XQGHIMBQG KRZ DQ
LQMUDARGQDODI LHHP HOWFDQ VKIWFRWY  FRQIIGHQRH DQG
EX\ LQJ SDMAQV \ RX IHIQ D P XFK EHMAUSRVMRQVR DGDSW
I DWWDQG FRP P XQFDW 1Q D Z D\ VKDWDRWD® MGV ,Q
VRGD\ V Z RUGS FUHDWYIW DARQH MQWHQRXIK. <RX QHHG VR
UHDG WH (RRP DQG VRP HMP HV KDWLRRP LV \KH HOWLH
J@REH

. (<,16,*+76

Y2\ Qi]B© Bggei*BR iBi-OiBgla | B

egA B;AS.; *BIiCB © BGCr;] ++BgejeJ

aeSSKB6i;]*Bs BA | BgB g[ B ge Bii RJ

,1+]/8 .Rj;g] Bi] BC5Sg+iBg]*€[ *BS] ;]/J

E gSgRi; iBA 1B * 1+]/RY.R]
;059] <J

Bi-Ojj]/

0$5.(7,1* 1



A Ff .1 —

: KDW- DSSHQHG'

P DIICH L ,QGED NHSWH SRUAQU | XHOZ KI®! WHH
Z DVQWHQRXJK | RUIW RZ Q SHRS® 7R DYRIG \KDW
WKH JRYHLQP HOWKDV LQRUHDVHG WH H SRUMGXW

RQGHVHORU  SHU@AH DQG RQ$ YIDARQ 7XUEICH
)XHO$7) VRU  SHU@AH 3HWROKDV EHHQ I W

XQFKDQIHG 7KH LGHD IV MIP S® NHHS HQRXJIK | XHO
1Q ,QAD IV Z KI® JE&REDO RO SUFHV UHP DIQ

XQPFHURIO

+RZ GRHVIWZ RWN'

$QH SRUNGXW LV D V] MDSSHG RQ JRRGV EHRWH
WH GDYHWH FRXQM : KHQWIW VB[ JRHV XS RQ
AHVHODQG $7) H SRUAQ) WKHP EHFRP HV GMW/
SR VZE®! | RUROFRP SDQHV VR WKH G IDWHUVHD
KHH WDQ KIS IWDEWRDG 3HMRO KDVQW EHHQ
VRXFKHG VR QRVKIQI FKDQI HV RQWDW URQW

© K\ GRHVIV\P DWIUI RU,QGED!

,QAD GRHVQWSURGXFH HQRXJK FXGH RIOI RU WHD
DQG GHSHQGV KHDYI® RQ [P SRV 6R Z KHQ JAREDO
SUFHV UWH W KXUV  HYHY RQHV  EXVIGHWHY

LQGXVMIHY DQG HYHQWDAD WKHFRP P RQ SHRSO!

5DMQI H SRUMGXVHV 1V WH JRYHUQP HQAV Z D\ R
SXWMQJ ,QAD IIUM VR P DNH VXUIH WKH FRXQM LV

VRUMG EH RUH DQ WIQJ JRHV DEURDG 6P DUAP RYH
DQG DV D ERQXV WH H WD UHYHQXH FREBAWG JLYHV
WH JRYHUP HOWD FXVKIRQ Z KHQ JEREDOP DUINHW
WA HMQJ VKDL

: KDW&RP HV1H W

YRUQRZ WKHHV QR QHHG VR Z RUY  DERXWSHARO
SUFHV WH DUH H SHAWMG VR WD WH VDP H \R
GDIO WDYHCE\ FDURUEINHZ RQVEHDI | HAMG

+RZ HYHU DU WDYHOFRX@ EHFRP H D QMBI P RH
H SHOVYH RYHUMP H 61QFH WKLY H SRUVGXW DOR
DSSTHV VR $ YIDWRQ 7XLELQH ) XHO $7)  DILIQHVP D
| DFH KLIKHUIXHOFRW | WRVH FRAW FROAQXH VR
UWH DILIQHY FRX@ SDW RQ VRPH R WH H WD
H SHOMH VR SDWHQIHY WWRXIK VKW KLIKHJ
WENHWSUFHY  7KH JRYHUQP HOWZ 1@ FROAQXH \R
P RQVRUJ GREDORIOSUFHY DQG ,QADV | XHOVXSSO |
JEREDO P DINHWV UP DIQ XQFHWBIQ VP LU \WASV
PD EH VENHQ DIDIQ )RUQRZ WH IRFXV IV RQ

HAVXUQJ ,QAD KDV HORXIK | XHOZ KI® NHHSIQ) WH
[P SDANRQHYHU GD\ FRQVXP HYVDV®Z DV SRWE®H

. (<,16,*+76

,QAD LV SURUMMAQ] IW RZ QI XHOVXSSQO DP LG
J RREDCRIOXQFHIMLOQW

3HWROSUFHV UHP DIQXQFKDQIHG VRVIKHUHV QR
LP P HGDVIALP SDPARQGDIO FRP P XV

$ LU DUHV FRX@ UVH V@I KV LI DIUBOHV | DFH KL KHU

MW XHCFRWV

7KHP RYHKHGBV IHGXFHVKHUWN R [ XHOVKRUWARI HV
Z WKIQWKH FRXQM

0 RIHVXFK P HDVXUHVP D\ | R@RZ LI JGREDCRICBUFRY
UHP DIQ YROWH
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$UNIADO QM@MHFH $, IV WSIGO WDQMRWP Q)
EXVMOAWHY Z RUTZ IGH SHAHQA 786 &KDILP DQ 1
SKDQADVHNDDQ VXJIHWMG WDW $, FRXG VRRQ
IXQPURQ D® RAW@H D KXP DQ HP SR HH VSDINQJ
GHEDW DERXWWH | XWUH Rl ,QADV ,7 IQGXWM Z KIFK
KDV WDGMRQD@® JWRZ Q B\ KIUQ) @UH QXP EHY R
HQLOHHWY/

;K\ &KDQGLDVHNDUDG 6VIVIAP HQWD DAMAY/"

+1V UHP DUNV VLI QDOD VKLWIQ VKH LOGXWW &/ JURZ WK
P RGHO) RUGHFDGHV ,7 FRP SDQIHVH SDQGHGE\ KIUQJ
PRH PSRHV DV EXMQHW JUZ 1RZ $, IV
EHFRP 1QJ DQ DPVYH SDUAR! VWH Z RIN RUFH [QEFDWQJ
WD XVXUH JURZ W P D\ GHSHQG P RUH RQ WIFKQR®RJ\
VKDQ KHDGFRXQW

+RZ $, IVSHVKDSIQJ ,7 -REV"

$, FDQ IQFUDMQI® DXVRP DM FRAQ) DWIMBQHH
VRIVE DIH WWWQI GO SIRAHWIQ)  DQG WIFKQIFDO
VXSSRUV LHGXAQ! GHP DQG |RU LRAMQH HOM BiYHO
RGN +RZ HYHU KXP DQ W@ VXFK DV DQDOWEDO
WIONQI FUDWYIW FIHQNQMDPARQ IQQRYDMRQ DQG
GDGHUIKIS UHP DIQ HWHMDO 3WIRHWMRDY Z KR
FROAOXRXM® XSWN@DQG Z RINH | HPRYHD Z WK $, Z L@
U-P DIQKLIK® YDODE®!

+RZ $H,7 &RP SDAHVEVIQ $,"

/HDAQ IILPV ANH7&6 ,QRWV : ISR DQG +& 7HK
DOHDG XVH $, |RUVRIVE DUH GHYHBRSP HOW AMQJ
PXORP HJ VXSSRUW DQG EXMIGHW RSHIDARYY  $,

SRZ HHG RRGQ] DWMWRQN DXVRP DG WMQJ DG
FKDWERW P SLIRYH SURGXFWW DARZ IQJ HP SR HHV

VRIRFXVRQFRP SB{ SLIREGP VRYIQJ &RP SDQHVDH
DOR IQYHWQJ IQHP SBR HH UHVN.AIQ]

=~
/7
- )

e

: KDW IHV$KHDGIRUL HZ ( QI LOHHW/

$V $, KDQEBV LRXWOH Z RN JWDGXDWV Z 1O QHHG
WARQHU WIKQEDO |RXQEDMRQY  FRP P XQFDARQ
W@ DQDOWDO WINQI DQG SWREGP VROLQ
DEIOAHV /UHRQ ODUWQ) DQG DEDSVEEION Z QD
EHFRP H FUMEDO RUVXAPHW

$ 7XUQQI 3RIQWRU,QEDV, 7 ,QGXWM

$, IV FKDQIQ) WH IQGA V WDGAMRQDO JURZ WK
PRGHO B IPSWRYIQJ SIRGXPWIW  Z IMRXW
SIRSRURQD®  IQAHMQJ  KIUQD 7KLV WKUW
HOFRXWDIHV IQQRYDMRQ  VSHADA HG H SHWWH  DQG
KUKHUYDOH VHXYEHV 7KH IXWWH R ,QADV 7

LOGXWM Z LO@GHSHQG QRARQ KXP DQV YHIXVS, EXVRQ
KRZ HIHAWYHD WKH Z RINVRIHVKHU

. (<,16,*+76

$, LV FKDQILQI WKH, 7 LOGXWWM &/ ELI I HWI LRZ VK
IRP XM P RUHEXVIHW QR GRQJHUP HDQVP RWH
KIUQ)

(A GIYHORGN DUHANHO VR | HHOMH P SDFWR! $,
EH RUH VHQRUSRVIIRQV

) XWWH,7 NREV Z lIHZ DUGSWIREGP  VRONQJ NAY
P RUHWKDQ UHSHIMIYH VHFKQLFDCYZ. RUN

&RP SDQHVP D VRRQP HDVXUH SLIRGXPYIW
VKLRXIK $, DWIWHG RXVBXWIDVKHUVKDQ Z RUNI RUFH

V] H
7KHEL]JHWZ LQQHW/ Z LGTEH SLRI HWIRQDYY Z KR
GDWVRXVH$, DV D SDUAIHU QRAD FRP SHVRU

0$5.(7,1* 1
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7KH( FRORP LIE&RWARI D:  HDNO RQVRRQ

- KDW+ DSSHQHG'
,QADV VRXWZ HW\P RQVRRQ KDV KDG D Z HDN WIBLAIQ
$VR WK -XQH WDIQ DOZ DV EH®Z \WH
/RQ 3HURG $YHIDIH /3$ Z LK QDD R
GAWMEW UHFHYIQ) GHIAHQN RU @UWH GH IAHQW
LDIQ DA 61QFH DI UEXAXUH GLYHV IKUDOHP SGR P HOW
DQG FRQVXP SWRQ D ZHDN P RQVRRQ KDV WDWVHG
FRQPHLOV | RUWH EURDGHUHFRQRP \

5 HDVRQV %4-KIQG\KH 6QS

7KH P DIQ UDVRQ IV WH WHQIWHQQ) (O1R D
JREDZ. HDWHUSKHQRP HQRQ  Z KIFK GMUXSW J@&EDO
Z HDWHUSDWMLDV DQG Z HDNHQV VIKH , QEIDQ P RQVRRQ
' HD\HG WDIQD® P RMWXWH VWHW DRIRW FHQADO
,QAD DQG D JWGXDOGHFIH IQ B’ WP P RQVRRQ
LDLQ D@KDYH LOAHDVHG WH UVN Rl B2 HUDJ UEX@XUDO
RXVBXW

- KDWIKH5DONLQ) 7HAV8 V

7KH Z IGVSUHDG WDIQI D@ GH AW SRIOV VR UMQJ

HARQRP IE UMV / RZ HURRS SLRGXPURQ FDQ UHGXFH
IDUP HWY LQFRP HV Z HDNHQ UXWDOGHP DQG DQG DI | HRW
VHRRY VXFK DV )0 & |THWOHY WDRRY DQG
DXVRP RELBN 5HGXFHG IRRG VXSS® P D\ DOR SXWK

XS | RRGSUFHV DEAQJ VR IQ MARQDY SUHWXUH

) XVIKUH 2 XVERRN

$ Z HDN-XQH GRHV QR XDUDQWH D SRRUP RQVRRQ DV
WDIQ D@P D\ [P SLRYH MWUIQWHVHDVRQ +RZ HYHU LL
WH GHIAW FRMQXHV ,QAD FRX@ IDFH V®&Z HU
DIUFXAXWDOJ URZ W KLIKHU IQ GMRQ  Z HDNHU LKUDO

FRQVXP SRQ DQG®Z HURYH.D@HRQRP [E JURZ K
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3URGXFW 1 H RQ(9 3XQFK (9 &XUrY (9

7DVD 0 RVRUY LV VIKH 0 DUNHW HDGHULQ ViH
,QGEDQ SDWHQIHU( 9 P DUNHWZ VK DLRXQG
0 DUNHVWKDUH

7KH ,QGDQ (9 0 DINHWLY JWRZ IQJ DW
DURXQG DQQXDAD Z KLFK P DNHV W
| DWW URZ LQJ DXVIRP RVIlYH FDVIAJ RUHV
SRQAQXHG JRZ Vi DQG P DUNHABDGHUKLS
VXSSRUMG E\ VWWRQJ GHP DQGI RU( 9V DQG
JRYHUQP HOALQFHQAYHV

SWRGXFW TNV 9%XVHV [ LIKWERP P HIFIDO
IHKIFBV

7DD 0 RVRU/ KDV D P DINHWWKDUH RI DERXW
IQ VKH FRPP HUFDO YHKLFO

P DUNHWIQ, QGID

7KH VHI P HOAG HQHDWAY WIDEGH LHYHOXHV

DQG KHDOK\ FDVK |@RZ V GXH VR WKDG\

GPDYG ILRP WH ®IMEY DG

L LDWABKPWUH VHI P HQW

(DUWQIV [IRP FRP P HIFIDOYHKIFGN DUH

XVHG VR IXQG LQYHWR HOW 1Q HOPWIF
YHKLEGBV DQG | XVKUHVIFKQRARI LHV

3

[2:

LRGXFW +DUHU 6D DU &XUYY ,& ( QILQH
7KH 689 DQG &RP SDFW689 VHIP HOAQRZ
FROMEXWY F&RVH VR R SDAVHQIHU
YHKLEGH VDBV 1Q ,QED DQG FROMDXHY VR
JWRZ DWDI DWASDFH
QWKLY VHIP HQA/7DVD 0 RVRUY | DFHV VIRXJK
FRP SHIMRQ | IRP 0 DKIQGWD +\ XQGOL . ID
DQG7R\ RVD
5 HTXULH IQYHWR HQAWR JURZ P DUNHWWKDUH
DQG EWDQG SRUMRQQ]

3LRGXFW 7IDIR$QG7LIRU,& ( QIICH
« +DWKEDFNV QRZ DFFRXQM RU G\ VIKDQ
R ,QADV SDWHQI HU YHKIFG! VDBV

GRZQIWRP RYHU  DGHDGHDIR

+  7KH FRQUXP HU SLH HHQFH LV P RYLQD R
689V DQG ( 9V DQG MH JLRZ ik SLIRVSHFW
IRU HOM  OIYHO KDWKEDFRNV LV
QP LQVKIQJ

e 7KHH PRGHY DIHQW GRIQI P XFK WR
ERRW WH RYHD® JWRZW DQG
SLRI VZELDW R 7DVIDO RVRWY/

0$5.(7,1*



J

JC ?l

Nt~

-
LJJ‘

J -

sl

L|OB,OB e q ,B¥Lq,$
AL, 9TQIUR 1| BB| o Y, 1@,
$0 qf E, B

Qi-g © ;0]

16 « B\i*BB[ B\6 ]B ABIR]

g 1GB6gs Bi[ B6C OB;RgO ij B+ Bg[ ;]1i]/
i6 BCJAI G Ry.BYie»E6,g]BO @B] B> i]Bje
CR® Bqg ABiR] mB© <<BeB giB BRO BwBi
i /A gg(B A&[ SRR).BgABB ]i©(gRBg[ Si]CBi]
« JA]iB RB;i6gCi®e;]/ B*BgCR

‘1] Bg©] C
Dy
qg AB iR] Be+S]iB i
[ 1+0;]/BO6 ]Bj6 Bj i Be6g kBi +i6 i; Bjgg(Bi6
li ] iBCBige[ |6 B«i] B; |nB6CBAICB+g[ B6
i * giCS BB6 CBA] BjBI6 CBygdB6 By+i69S ;
o[ .0°iR.B6 B-B] BU-Bg[ ;] BiB\;i6B [
[ 1i 1 RBYB 10 BB/ 6BiCRI

B] 10+BAgO B
«ii]]B[ i/ IBj6 B©© i]B i B[ gA;]/Bj6 BRA]J

B Bgeig] B BAUAB-B] B+ 6BCSSg+iBg[ Si]CK
*BSg+iN]/B.€] gl K
S GIRN B\ 6] B IMi]CI i©]/BA BR<6C

O6CHM6:*Bi[ Si;/] B®geO

01O B Si j
6 B *CR*B).B6 B©:] *+B+ BRi*H6 Bei ;j;g]iR
*Sgej*A 1+Bji]i*BiIABIR B ]iRIBSS ES
CBe j1;W;]A]igeCB/R*Bi] B+6;.i;]/B g]-€[ -
RQRQB 6By AB IR] Bgis BigB alB :Ry] B
/Ry i BIReB BURKESEB ;A Biic Beg[ B6 B i+
.g* J6 B ;SR B//« «s;AB;s g€ i;]/Bie
OSiB6 B«i] BSe «j/ ;0O K] B6 BSeg.;if i/
61AB ]B « ; RB<*R]J

Doie B ORgOo

q AB iR] 23B/+ij *iB 6iR]/ B;B+©iji;];]/
CROIM RA] B\;i6gORA [ g[ [ + ;iR;]/B6
“i] BA *-;ABgMR geig]*BBiS; B Ai] g
gCRB ;R Bj6 B /ER>;AiCBi61 B[ i Bj6 B ]
i RBB6 BeeiBR B /[i o[ BO <<B;R
S]1 BIBiii]]/B6 B Rij BIR] B jA ]
/+gAi6B] BG6 ]i; ;iQ



&0 3$,*1 29(59,(:

81,4/2 JRAWRIHKHUZ VK 0 DIJLRQ D QP WG
HAVRQ 87 FRPARQ R JWSKIE 7 KWW DQG
VRM EDJV EXIOVDIRXQG RH R ,QADV P RW/
IOARQD UHFRI QL] DE® |RRG ELDQGV 7KH GRS
WQIRP WOD WR WK -XH OQEQ
WKWZ KHH IDVKIRQ P HHW P HP RU SX@XQJ D
SDOW WIDS® LOVR VWH Z DUGUREH DQG | LDP LQJ W
DV D JHQXIQH FX@XWO P RP HQWIRU \ RXQIHU
VKRSSHWY/

&2 1680 (5,16,*+7

0 DIJLKR@V D YH) SDUAEX@U HP RARQDOVSRW
IRU P RW,QEADQV KRAWMOLRRP V. @M QIKW
P RQVRRQ DIVLORRQY WH NIQG Rl P HDOWDW
DSSHOW/ GXUQ) QHDW HYHY FKDSWAU R
JWRZ IQ) XS 7KH FDP SDLJIQ VP S® QRAFHG VKDW
RYHUDS Il D EWDQG DOHDG. QvHV LHQMUH 1Q

VRP HRCQHV KHDG Z K\ QRAGMAKHP FDUY IWRQ
WHUFKHWYRR!

KHQ 1 RWIDQ LD %FRP HV
) DKIRQ 7KH81,4/2 [
0 DIJL3@M ERRN

V(8 &21&(37
7KH FREDERIDARQ P RYHG 0 $* * , EH RQG WH | RRG
DIV®! DQG LR HYHY GD\ 1 DVKIRQ SMAQJ W IFRQE
YIWXDOY RQ 7 VKILUV DQG VRV % \WLQIQI QRWEAID
LR VRP HIKIQI Z HDUDE®! VIKH FDP SDL Q FHOELDWMG
HYHY GD. FXGOXWO P RP HOQNV DQG \KRZ HG KRZ

EWDQGV FDQ WDQVRHQG FDWAIRUHV  \VWMHQIWHQQJ
HP RARQDO FRQQHAIRQYV DG EXIA@BQ] D GHHSHU
P RUHHQGXUQI VHQOWHR FRQVXP HUGR DIV

(; (&87,21

7TKH FRAWRQ OXQKHG WIWRXJK 81,4/2V 87
SOWRP NQRZ Q IRU FXOXWH GG FRADERIDARQY
Z W AP IWAG HAMRQ 7 VKILWWV DQG VWAV DYDIME® DW
VHBFW WRIHV DFRIRW ,QAD 0 $**,V IQABQAD
WHRIQ] DE®I  SDRNDIIQ) IQVSILHG GHMIQV GLRYH
PPHEDW WHD@ ZKI®I WH XQH SHWG
SDUHIKIS JHOHDWG RUDQF VRADOEX] ] Z W
P LQIP DOHIDQRH RQ SDIG SURP RURQ

0$5.(7,1* 1
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% WWWSSIQI EH RQG WHU FRUH FDWMIRUHY ERW
EWDQGV JHQHDMG SRVMYH VHOAP HOW HDLQHG
P HAD DMAQARQ DQG HOMUHG IQR QHZ  FXAOXUDO
FROYHUDARQY : KB QR VDBV ILIXUHV Z HH
AVFRVHG WH FRIERDMRQ VXFRHHGHG 1Q
FUHDAQJ D P HP RUDE®! FRQOHPVIRQ Z WK \ RXQIHU

FRQVXP HY DQG WEQAQJ RXWQ DQ LOAHMQI®
FURZ GHGP DINHVBMAH

+<.,7: 25. ("

7KH FREDERIDARQ Z RINHG EHFDXVH IWFRP ELQHG
0$**,V GHS LRRWMG QRAMEAID Z W 81,4/2 V
FXOXWH GUYHQ SDURHUKIS PRGHO DQG  WH
QRYHIV R DQ XQH SHAWMG SDILQI  7KH IOQABQW
UHFRI Q] DE® GAMIQV FUHDWAG [P P HAIDW DSSHDO
Z KI®! | DVKIRQ JDYH FRQUXP HY D SXEQE Z D\ R
HSWHW D FRQHVMRQ WH KDG ®Q |HWV
SUYDWO

&2 1&/ 86,21

7KH 81,4/2 [ 0$**, FRIFPURQ VKRZ HG WKDW
EWDQGV GHHS® HP EHGGHG 1Q HYHUI GD' @H FQ
VXFIHWI X@ H WAQG LOR QHZ FDWAI RUHV Z IMKRXW
GVIQ) DXWHMEAW % WWUQIQI VKDUHG P HP RUHV
QR Z HDDE®! H SHUHQFHV WH FRAIDERUDVMRQ
GHP ROMDWG KDAWMRQ HP RARQDOFRQOHPARQY
GR QRAQHHG VR EH FUDWG WH. VP SO QHHG QHZ
Z D\ VVREHH SIHWAWHG
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$Q$ OMODAYHVR * UHQO RELDN 6ROVRQY
© KHQ SHRS®! WIQN DERXWWH | XWXH Rl
WDQUSRUIMRQ HBFPWIE YHKIEGN XVXDAD
FRP H\R P QG %W RUD FRXQAI @N\H ,QAD
Z KHH DIIRWEDEION DQG HQHUI\  VHRXUW
P DWAU MWDV P XFK  DORWHU VROMRQ LV

JDIQQI P RP HQWP

) O IXHO YHKIFBN Z KIFK XQ RQ SHARO

EGIQGHG Z WK KUK DP RXQM R HWDQRO
FRXGS EHFRP H DQ IP SRUBQASDUAR ,QADV

FODQP RELDN MRXUH

© KDWO DNHV7KHP ' LT HUHQW

,QADVI®{ | XHOBXVK JDIQHGP RP HOMP 1Q
XCH Z WK WKHOXQAK R 1 ®f | XHOFDWY
E\ 0 DUXW6X] XNLDQG P RWRUR FBV E\ +HR
0 RIRERLS 7KHVH YHKIE®N FDQ RSHIDM RQ
IXHO E®IQGV FRQMIQQJ W
HWDQRO JIMIQ) GUYHY JUHDWU | Bf LELOW
7KHWIFKQR®RI\ IV DOHDG SWRYHQIQAD) 1O
ZKHH 1G] IXHO YHKIE®GN GRP IQDW \KH
SDWHQIHUYHKIE®IP DINHW

© K\ ,QaD,V* LYLQJ ,P SRUDQFHVR

( V\MDQRO

,QAD IV YHY P XFK GHSHQGHQARQ RXGH RO
Z KIFK 1V P SRUMG ( WDQROVHIYHV DV DQ
DOMUODWYH VRXUFH R I XHOMOQRH IWFDQ EH
P DCH IQVIGH WH FRXQM XVIQJ DIUEX@XWDO
SIRGXFW  7KHH ZI® EH WHOXAG
IPSRUMRQ R IXHO DRQ ZWMK DQ
DGEMRQDAQFRP HVRXUAHI RUWH | DUP HY/
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) ®{ | XHOYHKIE®N VKRZ \KDMQQRYDURQ LV QRW
DZDV DERXW FHDAMY QHZ WKQR®RI\
6RP HVP HV DEDSWQJ D SURYHQ VROMRQ VR GFDO
QHHGV LV MWDV H I HPYH ) RU,QGD WH FRX@
VXSSRIWW FODQHU WDQVSRUMRQ  Z KI®H
WHQIWHIQI HOHUI\ VHRXUW DQG WH LXUDO
HARQRP \

$ 6VWRQJ ) RXQCDMRQ$QHDG\ ( [ W

,QAD DOHDG KDV DQ HWIP DMG HMDQRO
SIRGXPURQ FDSDAW R EIQ@IRQ MAHV Z HD
DERYH FXUHQN GPDQG 7KV  H MY
FDSDAW P DNHV WH Z IGHUDGRSMRQ R 1 ®

| XHOYHKIE®N ERVK SUDPAFDCDQG DRKIHYDE®
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BRPH ZRRGHQ AWV KRZHG XS DW
.RODD KDERXU WEBPSHG O0DGH IQ
(Q@G B\ / HYHU %ARMHY ,QUGH Z HH
EDW/ R 6XQUKWRDS $WWKH WP H KDUED
DQ RQH 1Q ,QAD XVHG EWDQGHG VRDS WKLY
VKISP HOAEDVIFD@ LOWRGXPHG VKH FRQFHSW
Rl FRQUXP HUJRRGV VR WH FRXQM

7DNHDZ D\ 7KH ELJJHVW RSSRUMXQMHV

RIVHQ VIWIQ P DUNHW VKDWGRQWHYHQ H LW
\ HW

67$< B /($9(" 7T+(< &$<("

' XUQ) WKH 6Z DGHVKL P RYHP HQW VDBV
R %MK JRRGV ADVKHG RYHUQIKW
| HYHU8RMHY KDG VR GHAGH Z KHWHUVR
SDAN XS RUGJ 1Q 7KH GXJ IQ DG
WEUMG P DQXIDAXUQ) @RFDA  7KDW/
WKH P RP HQAD | RUHLI Q VHUEHFDP H DQ
,QADQP DNHU

7DNHDZ D\ &RP SDQHV VKDV WIEN
DIRXQG DQG DGDSW D® RW D& D\ V
RXVADMWWAH RQHV VKDWZ DN DZ D\
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+8/ QHHEHG R UDFK YIaHV EXW
VHQEQ) VDBV UHSV VKHH Z DVQWFRWY
HIHAAYH 6R WKH WDIQHG LXWDOZ RP HQ
FD@G 6KDNK $PPDV VR VHD +8/
SIRGXFW GRRUWR GRRU 1Q WHU RZ Q
FRP P XQUHV 2 YHU R WHP
DARW WMV HDFK LRXJK® GRXEQQ
WHU IQFRPH Z KI®! +8/ JRWUHDFK W
FRX@ QHYHUKDYH EXIO\RIKHLZ [VH
7DNHDZ D\ 7KH EHVWWGMMEXVIRQ LGHDV
ZRIN EHFDXVH WH WH JRRG IRU
HYHURQH LQYROHG QRW MW \KH
FRP SDQ\
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+8/ IV IQYHWMQJ U RRH IQ $,
GUYHQ P DQXI DRAWUQJ DQG
WHQUWHQQD W TXIEN FRP P HFH
SUHVHQFH DV FRQVXP HU EX\ IQU KDEIW
HYROH

7DNHDZ D\ (' YHQ P DUNHWGODGHY P XW/

FRAAOXRXVO IHQYHWKHP VHOHV

5(,19(17,1% )25% 1(: *(1(5%$7,21

SWD1DUEHDP H+8/ VIILMZ RP DQ &( 2

+8/ DFTXILHG WQFDWH EWDQG 0 1IQP DWWV
IRUU ARH Z KB GAYHWQJ QRQ FRWH
BEXMOHWHY VXK DV 3XIHWDQG . Z DOW
. D@V

7DNHDZ D\ 6VID\ LQJ LHIYDQWRI VIHQ P HDQV
ERVK DFTXIUQ) QHZ FDSDELOMHV DQG
OWQJ JRRI RGERQHV

. +(5( 7 67$1' 672" $<

+8/ WD HQWV RYHU D FHOMU R
FRQVXP HU WKVWDQG ROH Rl VIKH GHHSHW
GMMEXVIRQ QHE RINV 1Q ,QEDQ ) 0 &  <HW
W 1 XW{H Z L@GHSHQG QRWVRQD RQ VDB
EXWDOR RQ VSHHG IQQRYDARQ DQG W
DELOV VR HYROYH Z WK FKDQILQJ FRQVXP HW/
0 RUH WDQ D FHQMU DI VUVIKDM LUAALDM
R VRDS DUIYHG +8/ IV WA@UZ UMQ) W
WRU
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